FEDERAL RESERVE BANK

OF NEW YORK

[Circular No. 3043
December 20, 1945

DECLARATION OF DANISH SECURITIES

To all Banks and Trust Companies in the
Second Federal Reserve District:

The Danish Legation in Washington has requested us to inform you of the following:

Pursuant to the provisions of Liaw No. 352 of July 22, 1945, a declaration must be filed in respect of :

(1) All bearer securities held in Denmark on July 23, 1945; and

(2) All Danish bearer securities, held outside of Denmark on July 23, 1945, which by their terms
are payable either (a) solely in Danish kroner or (b) in Danish kroner, and optionally in
German marks that ceased to be legal tender on August 30, 1942.

Danish dollar bonds, therefore, unless they were physically located in Denmark on July 23, 1945,
need not be declared.

The term ‘‘bearer securities’’ applies to all securities, with the exception of securities that were
originally issued in registered form and were not at any time before July 23, 1945, transferred, by
enfacement, to bearer.

Declaration of securities must be made by the owner or, in the case of collateralized securities, by
the person who holds the securities as collateral.

Declaration of bearer securities physically held in Denmark, the owner of which is domiciled or
resident outside of Denmark, must be made to Danmarks Nationalbank in Copenhagen, by the owner
through the ageney of his representative in Denmark. This representative must obtain a required form
of declaration from Danmarks Nationalbank and must then forward the form of declaration, duly filled
in, to the owner. The owner is thereupon required to make a declaration on the form regarding owner-
ship and this declaration must be signed before a Danish Consular official or a notary public or similar
officer (if the declaration is signed before a notary public or similar officer, the signature of the notary
public or similar officer must be certified by a county clerk and thereafter by a Danish Consular official).
The form of declaration is in due course to be returned by the owner to his representative in Denmark
for transmittal to Danmarks Nationalbank.

Declaration of bearer securities physically held outside of Denmark and belonging to persons
domiciled or resident outside of Denmark, or held as collateral abroad, must be made by the owner or
by the person holding the security as collateral, on forms obtainable from a Danish Consular office;
when these forms have been duly executed in duplicate, in accordance with the directions given in the
forms, both copies must be forwarded to Danmarks Nationalbank direct.

In the case of persons domiciled or resident in the United States (or its territories), declarations

regarding bearer securities must be filed not later than on March 31, 1946.

We understand that the Danish authorities expect all persons, whether or not they are
nationals of Denmark, to submit a declaration with respect to holdings of securities as deseribed
above. Your attention is directed to the fact that declaration forms may be obtained from
Danish Consular offices. They may not be obtained from a Federal Reserve Bank and should
not be submitted to a Federal Reserve Bank.

Additional copies of this circular may be obtained on request.

ALrAN SPROUL,

President.
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